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NEW LEGISLATION!

THE CORPORATE TRANSPARENCY ACT

By CARYN L. MEYER, ESQ, PARTNER - COHEN, WARREN, MEYER, & GITTER, P.C.

The Corporate Transparency Act (the “CTA”)
was passed by the United States Senate and
Congress and became effective on
January 1, 2024. The CTA was enacted to
combat corporate financial crime such as money
laundering and tax evasion. The CTA creates
an obligation for any entity created through a
filing with the New York Secretary of State
or similar office, including residential
cooperatives, homeowners associations, and
incorporated condominiums, to file a Beneficial
Ownership Report no later than January 1,
2025, and each year thereafter. This report is
filed with the Financial Crimes Enforcement
Network of the U.S. Department of Treasury.
In addition, in the event of any changes to the
governing Board, such as the election or
appointment of new directors, an updated
report must be filed within thirty (30) days

of such change.

Two types of information must be reported to
comply with the CTA. The first type is general
information, such as the name, state, date of

formation, and taxpayer identification number
for the corporation. The second category of
information requires specific information,
including, but not limited to, the full legal
name, date of birth, address, driver’s license
or passport number for each beneficial owner.
A beneficial owner is defined in the CTA as an
individual who directly or indirectly exercises
25% of the
entity’s interests. Board representation is
included in the
control. Board members

substantial control or owns
definition of substantial
are considered
“beneficial owners” as each director would be
expected to exercise substantial influence over
important decisions by virtue of their vote.
The CTA is applicable to all current Board

members, not just the officers of the Board.

There are significant penalties for non-
compliance. Failure to comply with the CTA
and reporting requirements can result in fines
of $500.00 per day.

penalties

In addition, criminal

may be imposed, including
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2024 Board of Directors

President
Rosemary Claus

Spring Meadows at Hauppauge

President Elect
Joanna Pawlowska

Maximum Security

Vice President
Todd Weisbrot
Accredited Property Management

Treasurer

Lynn Giugliano, CPA

Fuller Lowenberg & Co. CPAs, P.C.

Secretary
Nancy Fox
CAMCO Services of NY, Inc.

Past President
Andrew Nigri

Sancus Insurance Agency, Ltd.

Board Members

Beth Gazes, Esq.
Taylor, Eldridge & Endres, P.C.

Ted Hicks
Smithtown Tara HOA

Victor K. Looper, Jr.
Newbrook Gardens Owners Corp

Courtney McDermott

Greenview Properties, Inc.

Robert Vulpis

Blue Ridge Condominiums

Chapter Executive Director
Christine M. Majid

2024 ANNUAL SPONSORS

CAl Long Island gratefully acknowledges the help and financial
support of our 2024 corporate sponsors, without whom our
activities would not be possible. All of our sponsors are

important players in the community association industry.

Fuller Lowenberg & Co. CPAs, P.C.
Maximum Security

Ned Stevens Home Services
Schroder & Strom, LLP

SILVER SPONSORS

Dymond Industries, Inc.
James F. Sutton Agency, Ltd.

BRONZE SPONSORS
Airpros, Inc.

Alliance Association Bank
BankUnited

Belfor Property Restoration
CAMCO Services of NY, Inc.
LIMS, Inc.

Optimum

Pacific Western Bank
Sancus Insurance Agency
Taylor, Eldridge & Endres, P.C.

Long Island Management Services Inc.

(631) 724-2424

manager@limsmanagement.net
b

www.limsmanagement.net
9 BEB



http://www.limsmanagement.net/
http://www.limsmanagement.net/
mailto:mcraig.fernandes@alticeusa.com

CAI - LI Chapter News Winter 2024

Continued from Page 1

imprisonment, in certain cases where there is an intentional and
willful failure to comply with the reporting requirements. If an
entity intentionally provides false information or commits fraud,
a fine of up to $250,000.00 can be levied.

While the CTA is applicable to cooperative and homeowners
associations as corporations created by the filing with the State,
there are efforts to secure an exemption for community
associations from the CTA and an extension of the filing
deadline to December 31, 2025. An exemption is appropriate
as the intent of the law is to aid law enforcement in the
detection, prevention and prosecution of financial crimes and
terrorism and does not involve community associations. Given
this and the fact that community associations are required to file
an updated report within thirty (30) days of any change, Boards
can hold off on complying with the CTA until after their annual
meetings or later this year.

My office has received many inquiries as to the applicability of
the CTA to unincorporated condominiums. As unincorporated
condominiums are created by the filing of the Declaration with
the County Clerk, it is not entirely clear that the CTA is
applicable. At this point in time, unincorporated condominiums
need not yet apply given the ample amount of time to do so and
to allow for interpretations in the law or an exemption granted
to community associations.

There is a concern as to the CTA’s impact on Board
participation and the potentially chilling effect that it may have
on Board volunteerism. Certainly, some communities already
find it difficult to get willing candidates to run for the Board.
To provide ample notice, Boards may want to include a
disclosure in notices for upcoming elections that all board
members will be required to comply with the CTA reporting

requirements and provide personal information.

The applicability of the CTA will be evolving. My office will
be closely monitoring changes to this legislation and the possible
granting of an exemption to community associations. Please
look for further updates in the future. =

Questions? Please contact Caryn at her office at #631.265.0010 or via

emai] at cmever@cwmg]aw.com.
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L | M Site Development

=.= W .;r:_?_ffic EngineeringI
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ENGINEERING e

W Waterfront Planning

& Design
Matthew P. Scheiner, PE 9
mscheiner@rmengineering.com .Water & Wastewater
Engineering

50 EIm Street Huntington, NY 11743 e Office: (631) 271-0576
www.rmengineering.com
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PRESIDENT’S MESSAGE

By ROSEMARY CLAUS - SPRING MEADOWS AT HAUPPAUGE, AND CAI - LI CHAPTER PRESIDENT 2024

Hello everyone -

Allow me to introduce myself, I am
Rosemary Claus, and I will serve as
the President of the CAI-LI Board for
the year 2024.

My background is working in the
field health

developmental disabilities.

of mental and

My experience includes serving on
the CAl-Long Island Board for the
past 3 years and on the Board of

Directors for my community, Spring Meadows at Hauppauge,

for 14 years. I also sit as a member on the following boards, §

either personally or professionally: Town of Islip Disability
Advisory Committee, Suffolk County Re-Entry Task Force, and
Suffolk  County Workforce Development Board Disability
Committee.

The individuals who serve on the CAl-Long Island Board of
Directors come with a variety of experiences and perspectives.
For 2024, the Board will continue to focus on expanding
membership for both the business partners and community
associations. We look forward to presenting Chapter workshops
that will be most appealing to the membership in assisting with

policies, protocol, and procedures, that are vital in managing
community associations in the most efficient manner.

We look forward to working with our established business
partners while introducing new business partner to the Long
Island membership.

The CAI-LI Board is excited to get started in 2024. They and I
welcome the chance to see everyone at the upcoming Chapter
rneetings. n

Rosemary

You may reach Rosemary via email at recl 227 (@yerizon.net.

AYLOR, ELDRIDGE & ENDRES, rc.

Attorneys and Counselors At Law _1 |I
= e - . S

Call or email for a free consultation
631-265-5550
info@taylor-eldridge.com

A Proud Sponsor of CAl - Long Island 2024

TOTAL COMMUNITY MANAGEMENT CORP.

Ralph LaMagna, Vice President/Owner

RILaMagna@totalmemt.com

YOUR #1 PROPERTY MANAGEMENT CHOICE!
SERVICING CONDOMINIUMS, COOPERATIVES AND HOMEOWNER’S ASSOCIATIONS
ACROSS LONG ISLAND
“LET US BE YOUR WINNING TEAM”

Office address: 2375 Bedford Avenue, Bellmore, New York 11710

David Goldstein, CMCA President

deoldstein@totalmemt.com
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2023 Chapter Awards Winners!
Presented by Andrew Nigri - Chapter President 2023

Community Volunteer of the Year

Karen Hicks
Smithtown Tara HOA

Business Partner of the Year

Lynn M. Giugliano, CPA, Partner
Fuller Lowenberg & Co., CPAs, P.C.

Presidential Leadership
Beth Gazes, Esq.
Taylor, Eldridge & Endres, P.C.
- Not Pictured -
Property Manager of the Year

Todd Weisbrot, Principal
Accredited Property Management

(DYMOND INDUSTRIES, INC.)
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ACCREDITED PROPERTY

MANAGEMENT

REAL PROPERTY MANAGERS

(631) 270-3000

info@accreditedpm.com

www.accreditedpm.com

CAI - LONG ISLAND NEWSLETTER

The CAI - Long Island Newsletter is published quarterly by the
Long Island Chapter of Community Associations Institute (CAI-
Ll) and is distributed to its members and is available on the
Chapter website (www.cai-li.org). This publication provides
members of CAI with letters from the Chapter President,
informative articles written by industry professionals and service
providers, updates on current legislation, and business
advertising. The Chapter strives to provide our members with
timely information and tools needed to keep them informed on

communit)/ association issues.

The Newsletter Committee is always looking for new articles
to publish. Articles should be educational, non-promotional
in nature, and have a suggested word count between 500
and 1,500 words. CAI-LI retains the right to edit articles to

COIZ]FOI'IH to content and SPGCG requirements.

!f you are interested in submitting an article for possible
inclusion, please contact Christine M. Majid, Chapter Executive
Director, at izzfo@cai-]i.org.

Quarterly Deadlines

Winter Issue - January 31 Summer Issue - July 31

Spring Issue - April 30 Autumn Issue - October 31

Interested in advertising with us? Let us know!

If you would like to reserve space in the next newsletter, just

let us know the preference of your ad space:

® Business card size ad in color $200

2.5”x 3.75” in b&w or color

® Quarter page ad in color §400
3.75”x 5.0”in b&w or color

® Half page ad in color $750
5.0”x 7.5” in b&w or color

® Full page ad in color § 1,400
7.5”x 10.0” in b&w or color
Annual pre-paid packages are available offering a 10%
discount and include placements in 4 continuous issues.

Do you have an ad ready now? If so, send it along and we will
keep it on file until needed. Any questions, please let us know.
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CAl Long Island Chapter
Holiday Party & Annual Meeting — December 7, 2023
The Meadow Club, Port Jefferson Station, NY

First Drink Sponsor Music Sponsor
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Call

Jim Sutten

Sutton (lgency, Lid.

www. SuttenIns .com

Insurance Services Since 1963
143 East Main Street East Islip, Long Island, NY 11730

631.581.7978

See Us for All Your Insurance Needs
Representing more than 20 Companies

Page 8

NED STEVENS
HOME SERVICES

800-542-0267
nedstevens.com
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John Ryley

President

1-866-498-SAFE

(7233)

JRyley@dryerventwizard.com

Dry Clothes - Safe Homes  www.dryerventwizard.com

Dryer Vent Cleaning - Repair - Alteration - Installation

SANCUS

SURANCE AGENCY, LTD.

Andrew Nigr | Prasicant

Office: (818) 433-3749 | Mobile: (631) 478-1882
Email: Andrew@thesancusgroup.com

1455 Veterans Memorial Highway, Suite 103
Islandia, New York 1749
www.thesancusgroup.com

Expertise. Focus.
Solutions.

Put the leading bank for community association management
companies to work for you with individualized service, custom
technology and smart financial solutions.

cit.com/cab

Let’s get started.

Nicole Skaro, CMCA

VP, Regional Account Executive
908.524.8741 | Nicole.Skaro@cit.com
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"An ounce of
prevention is
worth a pound
F) of cure”

~ Benjamin
Franklin

Essential protection
against a disastrous
water heater failure

o Ows. £

WQGSs WILL WATCH!

10 &

\ \ \. 1 \‘] ® ) NO Electricity MO Wireless Signals

TER HEATER
FETY VALVE '
THE ONE SHOT WONDER
>

NO Batteries NO Maintenance

NO Worries

YES!
WAGS Will Watch
a low cost solution that

solves a big problem
for property owners!

i

R REUSAS

Learn more at AQUAG UARD

The Original Creators of the WAGS™

WAGSVALVE.COM 1-844-GET-WAGS

Alliance RANKED AS A TOP U.S. BANK IN 2023 BY AMERICAN BANKER AND BANK
Association DIRECTOR

Bank .
Jamie Kay Redden, CMCA®, AMS®, EBP®
Vice President, Association Financial Partner for NE, NJ, NY & PA
D (724) 910-6304 | Toll-Free (888) 734-4567
1450 Hunterstown Hampton Rd | Ste. 12 | New Oxford, PA 17350
JRedden@AllianceAssociationBank.com
ALLIANCEASSOCIATIONBANK.COM
ALLIANCE ASSOCIATION BANK, A DIVISION OF WESTERN ALLIANCE BANK. MEMBER FDIC.
Bank on Accountability®
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ENHANCING GATED COMMUNITY SECURITY WITH REMOTE

GUARDING SOLUTIONS

By JOANNA PAWLOWSKA, M.S,, CHIEF MARKETING OFFICER - MAXIMUM SECURITY

In an era where safety is a

paramount concern, gated
communities are increasingly
turning to innovative security
measures such as Remote Guarding

to ensure the well-being of residents

and safeguard property. Let's delve
into the myriad benefits of Remote
Guarding, along with the exciting

new services that empower
communities that may have a lower budget, but are secking

proactive security to monitor for trespassers at the gate.
Unveiling Remote Guarding

Gated communities require robust security measures that go
beyond traditional approaches. Remote GateGuard solutions
combine advanced technology with skilled professionals. Here

are some key benefits:
1. Proactive Surveillance

Remote Guarding ensures 24/7 proactive surveillance,
detecting potential threats before they escalate. The system
employs state-of-the-art technology, including video analytics
and artificial intelligence, to identify suspicious activities and

respond swiftly.
2. Cost-Effective Solution

Traditionally, hiring on-site security personnel for gated
communities can be expensive. Remote Guarding provides a
cost-effective alternative by utilizing a centralized monitoring
system that covers multiple locations simultaneously, reducing
the need for extensive on-site personnel.

3. Rapid Response

In the event of a security breach or suspicious activity, Remote
Guarding teams are equipped to respond swiftly. The
integration of real-time communication tools allows for
immediate coordination with on-site security personnel, law
enforcement, or community management.

4. Enhanced Access Control

Remote Guarding ensures that only authorized individuals gain
access to the gated community. The Remote Guarding system
includes features such as license plate recognition, and two-way
communication to verify identities and grant access securely.

5. Documented Transactions

Perhaps one of the most advantageous benefits of this solution is

Continued on Page 12
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Continued from page 11

ON-SITE GUARDS / REMOTE GUARDS
CUSTOM SECURITY + TECHNOLOGY SOLUTIONS
TSNS

the detailed documentation Remote

-
SECURITY USA™

GateGuard provides. Gone are the days
MAXSECURITYUSA.COM

of reactive, watch the camera after the

fact to put the picces together. With
FULLY DOCUMENTED TRANSACTIONS

FOR ENHANCED SECURITY

this solution, every step of the
transaction is documented, providing
communities with details for forensics,
enhanced accountability and
transparency.

Introducing the NEW!
GateWatch Service

As part of its commitment to staying
at the forefront of security innovation,

some security companies offer -4 R EM OTE
GateWatch service. This w GATEGUARD
groundbreaking feature enables remote

monitoring of entry gates for
trespassers; providing an additional

layer of security and control.
1. Real-Time Video Streaming

GateWatch utilizes real-time video I:Loudspeaker Domecameras

streaming of the entry gate through a
secure online platform. This feature

enhances visibility and provides - . .
reassurance, allowing community : ' ‘

members to stay informed about who

enters and exits the premises. Vicitar Marnagement iask
with wide angle camera & intercom
2. Trespasser Detection

GateWatch employs advanced video

analytics to detect and alert the

command center about potential Additional Technology: Elﬁ"ﬁE]
trespassers at the gate. This proactive g‘ég'g‘xftg“'e' BOOK A DEMO - "; :-'?E
~ 5

approach ensures that unauthorized ey ison INFO@MAXSECURITYLL.COM U N

)
individuals are addressed before they LT T
can pose a threat to the community. =
To learn more about these services, please contact Joanna by phone at
. . . . . is about making others better as a result of your presence
#516.467.9500 or via email at l]pawlowska@maxsecurztyusa.com. ZMM aondimikiog sore that impact foets iniyoansbeence,

BELFOR (.’ Suzanne Borelli-Corbett

PROPERTYRESTORATION
24-7 EMERGENCY HOTLINE 60 Raynor Avenue
800.856.3333 | 800.800.BELFOR Ronkonkoma, NY 11779

PHONE: 631.964.8900
FAX: 631.964.8901
CELL: 631.478.7824
www.belforusa.com

RESTORING MORE THAN PROPERTY suzanne.borelli@us.belfor.com

SERVICES OF NY, INC.

oo CAMCO
%

...because not all property managers are created equal

info@camcoservicesny.com

Page 12
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CAIl Long Island Chapter Educational Seminar
January 25, 2024 - Blue Ridge Condominiums
Case Law

Presented by Laura Endres, Esq., Partner - Taylor, Eldridge & Endres, P.C.

and

Beth Gazes, Esq. - Taylor, Eldridge & Endres, P.C.

PACIFIC WESTERN BANK

Banking on community association
management success

Pacific Western Bank is a banking partner

of choice in the community association
management industry nationwide. Our extensive
experience, industry-specific APl integrated
platform and in-depth understanding of your
unique banking requirements allow us to deliver 1!}
financial solutions to meet your needs today and {13
into the future. Contact us today to simplify your i ]
banking with a one-stop portal solution. 4f

Let's connect

Sally McCray

VP, HOA Regional Account Executive
770.326.9664

404.259.9000
smccray@pacwest.com

.
I .

community

pacwest.com ASSOCIATIONS INSTITUTE
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& % BankUnited

Ryan Trembley
National HOA & Property Management Group

e Real Estate Management, Inc.

Relationship Manager

C 732-882-5580 30-30 Northern Blvd., Suite 402
RTrembley@BankUnited.com Long Island City_ NY 11101
Saniindied sam Phone: (516)504-6399



mailto:stuart@impactremgt.com
mailto:rtrembley@bankunited.com

CAI - LI Chapter News Winter 2024

U Long Island Chapter
!‘I H P H 0 s i Calendar of Events
| | |

Thursday, March 21st - 6:00 to 8:00 p.m.
Chapter Membership Meeting
with Educational Presentation

Business Partner Essentials Course “Maintaining the Landscape”
Meadowbrook Pointe HOA - Clubhouse
A course for New CAl Business Partner members. 1100 Corporate Drive, Westbury
This is a basic introduction to the community Saturday, April 206 - 8:00 a.m. t0 2:00 p.m.
association industry and is accessible online Board Leadership Development Workshop
on the CAl national website. The course is for Community Association Board Members
approximately three hours and since it is offered REGISTRATION REQUIRED
online only, it maintains content uniformity for all. Sp"”s"’"’d;’y Belfor Property Restoration and
ancus Insurance Agency
Experienced Business Partner members will Thursday, April 25th - 6:00 to 8:00 p.m.
already know much of the material. Chapter Membership Meeting
ALstensd 8 tact with Educational Presentation
. U?S IOI’]S.. ease. R ) “Mental Health & Hoarding”
David Jennllngs', Vice Prgs@ent, Education Half Hollow Hills Library
at djennings@caionline.org. 55 Vanderbilt Parkway, Dix Hills

Thursday, May 23rd - 6:00 to 8:00 p.m.
Chapter Membership Meeting
with Educational Presentation
“Emergencies! What to Do?”
Fairfield at St. James HOA - Clubhouse
1 Fairfield Drive, St James

June - NEW ... Chapter Spring Soiree!

July - Chapter Membership Meeting
with Educational Presentation
“Updating Your Amenities”
Summierfield HOA - Clubhouse
74 Summierfield Drive, Holtsville

NED STEVENS
HOME SERVICES

September - Chapter Membership Meeting
with Educational Presentation
“Technology, Security, and Budgets”
Half Hollow Hills Library
55 Vanderbilt Parkway, Dix Hills

8 o o - 5 4 2 - o 2 6 7 Saturday, October 19th

Annual Trade Show

nedstevens.com Hilton Long Ioland

Page 15
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BALDON GROUP INSURANCE
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